
M inutesoftheBarabooCom m unity Developm entAuthority
L oanR eview Com m ittee
M onday M arch8,2021

T hem eetingw ascalledtoorderby ChairpersonFordham at5:30 pm intheCouncilCham bers,Baraboo
City Hall,101 S outhBlvd.,Baraboo,W I53913

I. R ollCall
P resent: Fordham ,Bobholz,Kierzek
Absent: N one
AlsoP resent: W astlund
S taff: P atrickCannon,ExecutiveDirector

II. N oteofCom pliancew ithO penM eetingL aw s
T heChairnotedthattheagendaw aspostedincom pliancew iththeW isconsinS tateS tatutes.

III. A pprovalofA genda
A m otiontoapprovetheAgendaaspresented
Kierzek(1);Bobholz(2)
Aye: Allviavoicevote

IV. A pprovalofM inutes
July 7,2020
A m otiontoapprovethem inutesaspresented
Bobholz(1);Kierzek(2)
Aye: Allviavoicevote

V. P ublicCom m ent
N one

VI. O ldBusiness
N one

VII. N ew Business:

a. ConsiderationanddiscussionofaL oanS ubordinationrequestsforrequestforL eonard
M iller.

M r.M illerisrequestingthattheCDA subordinatetohisnew loanrequest. Heisrefinancingthe
currentparcelw ithnoadditionaldebtbeingincluded. Currently,M r.M illerhastw oloansw ith
theCDA’sCDBG – R L Fprogram .

Inreview ingtherequest,itw asnotedthatthehom eisdesignedfortw oseparateresidents.
T herew assom econcernthatifthisactually containsarentalarea,thentheoriginalloansw ould
needtoberecalculated. P ertheloanguidelines,iftheproperty isusedasarentalproperty it
w ouldberequiredtom akeam onthly paym entandaninterestchargeof4% w ouldbeaddedto
theoutstandingloanam ount.



Afterdiscussionoftherequest,theCom m itteem ovedtoapprovetherequestandauthorizethe
ExecutiveDirectortosigntheS ubordinationAgreem entscontingentupontheuseofthe
property.

M otion:
T oapprovethesubordinationrequestsforM r.M illerandauthorizetheExecutiveDirectorto
signtheagreem entscontingentuponuseoftheproperty’srentalincom estatus.

Bobholz(1);Kierzek(2)
Aye: Allviavoicevote
N ay: N one

VIII. A djournm ent
A m otionw asm adetoadjournthem eetingat5:43 pm .
Kierzek(1);Bobholz(2)
Aye: Allviavoicevote

Approvedby L oanR eview Com m itteeon:

JoanFordham ,Chair P atrickCannon,R ecorder

P ostapprovalN ote:
Itw asnotedthattheapartm entshow nontheappraisaliscurrently occupiedby M r.M iller’sbrother
andthatnorentalpaym entisrequiredby him .


